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SUB J : GOB PLACES RESTRICTION ON STERLING 

1. AT FEB 28 MEETING WITH LOCAL FOREIGN BANKERS, BARBADOS 
CENTRAL BANK GOVERNOR COURTENAY BLACKMAN DISCLOSED THAT GOB 
NOW REGARDED STERLING AS FOREIGN CURRENCY UND THAT HENCEFORTH 
ALL TRANSACTIONS INVOLVING CONVERSION TO OR FROM STERLING 
MUST BE APPROVED BY CENTRAL BANK. 

2. GOB HAS NOT ANNOUNCED THESE RESTRICTIONS PUBLICLY BUT IT 
APPEARS THAT THIS IS THE FIRST STEP TOWARDS LOOSENING GOB 
MONETARY TIES WITH STERLING. LOCAL BANKERS ANTICIPATE THAT 
GOB WILL MAKE SOME SORT OF ANNOUNCEMENT WITHIN NEXT FEW 
DAYS TO DISCLOSE PUBLICLY NEW FINANCIAL POLICIES. 
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